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ABSTRACT  
Maqashid Shariah, commonly defined as the objectives of Islamic law, 

constitutes the ethical and philosophical foundation of Islamic economics. 

Unlike conventional economic paradigms that primarily emphasize growth and 

efficiency, Islamic economic development grounded in Maqashid Shariah 

prioritizes holistic human welfare (maslahah), social justice, and ethical 

sustainability. This conceptual study aims to systematically review and 

synthesize scholarly literature on the role of Maqashid Shariah in shaping Islamic 

economic development frameworks. Drawing upon classical Islamic 

jurisprudence and contemporary economic thought, this paper examines how the 

five essential objectives of Shariah protection of religion (hifz al-din), life (hifz 

al-nafs), intellect (hifz al-‘aql), lineage (hifz al-nasl), and wealth (hifz al-mal) 

serve as normative benchmarks for economic policies, institutional design, and 

development outcomes (Al-Shatibi, 2003; Chapra, 2008; Auda, 2008). 

Through a qualitative systematic literature review, this study analyzes peer-

reviewed journals, policy reports, and authoritative academic sources discussing 

the conceptual integration of Maqashid Shariah into Islamic economic systems. 

The findings indicate that Maqashid-based economic development promotes 

inclusive growth, ethical financial practices, poverty alleviation, and human 

development, particularly in Muslim-majority countries. Empirical discussions 

from the literature further demonstrate that Maqashid-oriented indicators align 

closely with multidimensional development measures such as the Human 

Development Index, especially in the Indonesian context (Chapra, 2016; 

Harahap & Fauzi, 2020). However, the literature also highlights challenges 

related to operationalization, regulatory alignment, and measurement 

frameworks. This study concludes that Maqashid Shariah offers a comprehensive 

conceptual foundation for Islamic economic development, bridging normative 

Islamic values with contemporary development discourse and providing strategic 

insights for policymakers and scholars. 

 

 

 
INTRODUCTION 
Islamic Economic Development and Its Ethical Foundations 

Conventional approaches to economic development have long been dominated by 
paradigms that emphasize material expansion, capital formation, productivity, and efficiency. 
Success within these frameworks is typically assessed through quantitative macroeconomic 
indicators such as Gross Domestic Product (GDP), income per capita, and aggregate growth 
rates. While these indicators are useful for capturing certain dimensions of economic 
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performance, they are increasingly criticized for their inability to reflect broader aspects of 
human well-being, social equity, environmental sustainability, and moral responsibility. 
Scholars have argued that an excessive focus on material output can obscure structural 
inequalities, marginalize vulnerable populations, and neglect ethical considerations that are 
essential for long-term societal welfare (Stiglitz, Sen, & Fitoussi, 2009). 

In response to these shortcomings, alternative development perspectives have emerged 
that challenge the value-neutral assumptions of mainstream economics. These perspectives 
often draw upon ethical, philosophical, cultural, and religious traditions to propose more 
holistic models of development. Among these alternatives, Islamic economic development 
occupies a distinctive position. Rather than merely offering technical policy prescriptions, 
Islamic economic development is grounded in a comprehensive moral worldview derived 
from Islamic teachings, legal principles, and ethical norms. It presents development as a 
normative process aimed not only at economic growth but also at the realization of justice, 
human dignity, and collective well-being (Chapra, 2008; Siddiqi, 2004). 

Islamic economics differs fundamentally from conventional economic thought in its 
explicit integration of moral values into economic life. Economic activities such as production, 
consumption, exchange, and distribution are not perceived as morally neutral or purely self-
interested pursuits. Instead, they are embedded within a framework of ethical accountability 
to God, society, and future generations. This moral embeddedness places social 
responsibility, fairness, and mutual cooperation at the core of economic interactions (Naqvi, 
1994). Consequently, economic development in Islam is evaluated not solely by the volume 
of wealth generated but by the extent to which such wealth contributes to social justice, 
poverty alleviation, and the overall flourishing of human life. 

At the heart of Islamic economic development lies the concept of Maqashid Shariah, or 
the objectives of Islamic law. Maqashid Shariah functions as a normative guide that defines 
the ultimate purposes of legal rulings and socio-economic arrangements. It provides an 
ethical compass that ensures economic processes are aligned with higher moral objectives 
rather than driven solely by profit maximization or efficiency considerations (Auda, 2008). 
Through this lens, development is conceptualized as a means of safeguarding essential human 
interests and promoting balanced progress across material, social, and spiritual dimensions. 
Thus, Islamic economic development aspires to harmonize economic growth with ethical 
integrity, social cohesion, and long-term sustainability. 

Conceptual Foundations of Maqashid Shariah 

The intellectual roots of Maqashid Shariah can be traced back to classical Islamic 
jurisprudence (usul al-fiqh), where scholars sought to uncover the underlying wisdom and 
purposes of Islamic legal rulings. Early formulations of Maqashid emerged in the works of 
scholars such as Imam al-Juwayni, who emphasized that Shariah aims to secure human 
welfare and prevent harm. This conceptual foundation was later systematized and refined by 
Imam Abu Ishaq al-Shatibi, whose contributions remain central to contemporary 
understandings of Maqashid Shariah. 
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Al-Shatibi’s seminal work reframed Shariah not as a rigid collection of legal injunctions 
but as a coherent system oriented toward the realization of human interests (maslahah). He 
argued that the ultimate objective of Islamic law is to preserve and promote essential aspects 
of human existence. According to his framework, these essentials commonly referred to as 
the five necessities (al-daruriyyat) include the protection of religion (din), life (nafs), intellect 
(‘aql), lineage (nasl), and wealth (mal) (Al-Shatibi, 2003). These categories provide a 
comprehensive normative structure for evaluating laws, policies, and social institutions based 
on their capacity to enhance welfare and avert harm. 

In contemporary scholarship, Maqashid Shariah has undergone significant conceptual 
expansion. Modern scholars argue that classical formulations, while foundational, must be 
reinterpreted to address the complexities of modern societies characterized by globalization, 
technological advancement, and institutional interdependence. Auda (2008) proposes a 
systems-oriented approach to Maqashid Shariah, emphasizing adaptability, 
multidimensionality, and outcome-oriented reasoning. From this perspective, Maqashid 
Shariah is not a static checklist but a dynamic framework capable of guiding ethical decision-
making in diverse and evolving contexts. 

Within the field of economics, this contemporary interpretation positions Maqashid 
Shariah as a tool for evaluating development outcomes rather than merely assessing legal 
compliance. Economic policies and institutions are thus judged by their social impact, ethical 
consistency, and contribution to human well-being. Chapra (2016) emphasizes that 
Maqashid-based analysis shifts attention from formalistic adherence to Islamic rules toward 
substantive outcomes that reflect justice, inclusivity, and sustainability. In this way, Maqashid 
Shariah serves as a conceptual bridge linking Islamic moral philosophy with modern theories 
of development and welfare economics. 

Maqashid Shariah and the Concept of Economic Welfare 

From an Islamic standpoint, economic welfare is inherently holistic and 
multidimensional. It extends beyond income levels or material consumption to encompass 
social security, moral integrity, and human dignity. The protection of wealth (hifz al-mal), one 
of the core objectives of Maqashid Shariah, illustrates this multidimensionality. Wealth 
preservation does not endorse unlimited accumulation or unchecked market behavior. 
Instead, it requires that wealth be acquired through lawful means, utilized responsibly, and 
distributed in ways that promote social justice and collective prosperity (Chapra, 2008). 

Islamic economic institutions play a crucial role in operationalizing these ethical 
objectives. Instruments such as zakat (obligatory almsgiving), waqf (endowments), and the 
prohibition of interest (riba) are designed to regulate wealth circulation and prevent 
economic exploitation. Zakat functions as a redistributive mechanism that addresses poverty 
and inequality, while waqf contributes to the provision of public goods such as education, 
healthcare, and social services. The prohibition of riba, meanwhile, seeks to discourage 
speculative behavior and ensure fairness in financial transactions (Siddiqi, 2004). Collectively, 
these institutions embody the Maqashid principle of balancing individual incentives with 
social responsibility. 
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Beyond wealth, other dimensions of Maqashid Shariah further enrich the Islamic 
conception of economic welfare. The preservation of life (hifz al-nafs) underscores the 
importance of access to basic necessities, healthcare, and safe living conditions. The 
protection of intellect (hifz al-‘aql) highlights the centrality of education, knowledge 
dissemination, and intellectual development. These objectives suggest that investments in 
human capital are not merely instrumental for economic growth but are intrinsic components 
of welfare itself. 

This holistic understanding of welfare resonates strongly with contemporary human 
development approaches. Amartya Sen’s capability approach, for instance, emphasizes the 
expansion of human freedoms and capabilities rather than income alone (Sen, 1999). 
Similarly, the Human Development Index (HDI) incorporates health, education, and income 
as key dimensions of development. Several scholars argue that Maqashid Shariah 
complements and enriches these frameworks by integrating ethical and spiritual 
considerations that are often absent in conventional development indices (Anto, 2011; 
Chapra, 2016). Thus, Maqashid Shariah provides a comprehensive paradigm that aligns 
material progress with moral and social well-being. 

Islamic Economic Development in Contemporary Contexts 

In recent years, Islamic economic development has attracted growing scholarly and policy 
interest, particularly in Muslim-majority countries seeking development models that resonate 
with their cultural and religious values. The expansion of Islamic finance, halal industries, and 
faith-based social finance instruments reflects this renewed attention. However, the extent 
to which these sectors contribute meaningfully to broader development goals remains a 
subject of debate. 

Indonesia offers a particularly instructive context for examining the application of 
Maqashid Shariah in economic development. As the country with the largest Muslim 
population in the world, Indonesia possesses significant potential to integrate Islamic 
economic principles into national development strategies. While the Islamic finance sector 
has experienced notable growth, its overall impact on poverty reduction, inequality, and 
human development indicators remains relatively limited (Ascarya, 2017). This gap raises 
critical questions regarding policy coherence, institutional capacity, and the extent to which 
Maqashid principles are effectively embedded in development planning. 

Empirical studies suggest that development strategies aligned with Maqashid Shariah can 
contribute to improved social outcomes. Research indicates that Maqashid-based approaches 
may enhance financial inclusion, reduce income disparities, and strengthen human 
development performance (Anto, 2011; Huda et al., 2019). Nevertheless, scholars also 
highlight persistent challenges, particularly in translating normative objectives into 
measurable indicators and actionable policies. These challenges underscore the need for 
clearer conceptual frameworks that articulate how Maqashid Shariah can guide economic 
development in practice. 

Research Gap and Study Objectives 
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Despite the growing body of literature on Islamic economics and Maqashid Shariah, 
significant gaps remain in understanding their integration within development theory. Much 
of the existing research focuses on specific sectors such as Islamic finance or on the 
construction of empirical indices designed to measure Maqashid performance. While these 
contributions are valuable, they often lack a comprehensive conceptual synthesis that 
situates Maqashid Shariah as the foundational framework of Islamic economic development 
(Auda, 2008; Chapra, 2016). 

Consequently, there is a need for systematic, literature-based inquiry that bridges 
classical Islamic jurisprudence with contemporary development discourse. Such an approach 
can clarify the philosophical underpinnings of Islamic economic development and provide a 
coherent framework for policy formulation and institutional design. 

This study seeks to address this gap by conducting a systematic conceptual review of the 
literature on Maqashid Shariah and Islamic economic development. By synthesizing insights 
from classical scholars and modern thinkers, the study aims to articulate a unified framework 
that positions Maqashid Shariah as the ethical and philosophical foundation of development 
within Islamic economics. The findings are expected to enrich academic debates and offer 
practical guidance for policymakers and practitioners committed to designing development 
strategies rooted in Islamic moral values. 

METHOD   RESEARCH 
Research Design and Approach 

This study employs a qualitative research design using a systematic literature review (SLR) 
approach. The choice of a qualitative conceptual method is grounded in the objective of this 
research, which seeks to develop a comprehensive theoretical understanding of Maqashid 
Shariah as the foundation of Islamic economic development rather than to test hypotheses 
using primary or quantitative data. Qualitative literature reviews are particularly suitable for 
synthesizing normative theories, ethical frameworks, and philosophical constructs that are 
deeply rooted in religious and socio-economic thought (Creswell, 2014; Snyder, 2019). 

A systematic literature review was selected to ensure methodological rigor, 
transparency, and replicability. Unlike traditional narrative reviews, SLR follows a structured 
process for identifying, selecting, evaluating, and synthesizing existing studies, thereby 
minimizing author bias and enhancing analytical validity (Kitchenham & Charters, 2007). In 
the context of Islamic economics, where conceptual diversity and interpretative plurality are 
prevalent, a systematic approach allows for the integration of classical jurisprudential 
perspectives with contemporary economic discourse in a coherent analytical framework 
(Auda, 2008; Chapra, 2016). 

This study is conceptual in nature, meaning that it does not rely on empirical datasets or 
field observations. Instead, it critically analyzes scholarly works to construct a theoretical 
synthesis regarding how Maqashid Shariah informs and shapes Islamic economic 
development paradigms. Such an approach is commonly adopted in foundational Islamic 
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economic research, where normative principles and ethical objectives are central to 
theoretical development (Naqvi, 1994; Siddiqi, 2004). 

Literature Review Protocol 

The systematic literature review was conducted following widely recognized SLR 
guidelines adapted for social sciences and Islamic studies research. The review process 
consisted of four main stages: (1) identification of relevant literature, (2) screening and 
selection, (3) eligibility assessment, and (4) synthesis and analysis (Tranfield, Denyer, & Smart, 
2003; Snyder, 2019). 

The identification stage focused on locating peer-reviewed academic sources that discuss 
Maqashid Shariah, Islamic economics, and economic development. The screening stage 
involved evaluating titles and abstracts to ensure relevance to the research objectives. The 
eligibility stage required a full-text assessment to confirm conceptual depth, academic 
credibility, and thematic alignment. Finally, the synthesis stage involved thematic 
categorization and conceptual integration of findings across selected studies. 

This structured protocol enhances the reliability of the review by ensuring that included 
studies are selected based on predefined criteria rather than subjective preferences. It also 
allows for a systematic comparison of perspectives across different schools of thought within 
Islamic economics. 

Data Sources and Search Strategy 

The literature corpus for this study was drawn from peer-reviewed academic journals, 
scholarly books, and reputable institutional publications in the fields of Islamic economics, 
Shariah studies, and development economics. Sources were selected primarily from 
internationally recognized academic publishers and nationally accredited journals to ensure 
academic credibility. 

The search strategy employed a combination of keywords and Boolean operators, 
including but not limited to: “Maqashid Shariah,” “Islamic economic development,” “Islamic 
welfare economics,” “Maqasid-based development,” and “Islamic development framework.” 
These keywords were used to capture both classical and contemporary discussions of 
Maqashid Shariah within economic contexts. 

To ensure comprehensiveness, the review included both classical foundational texts 
(such as works by Al-Shatibi and Ibn Ashur) and modern scholarly contributions by 
contemporary Islamic economists and legal theorists (such as Chapra, Auda, Anto, and 
Siddiqi). Including classical and modern sources allows for historical continuity and conceptual 
evolution analysis, which is essential for understanding how Maqashid Shariah has been 
reinterpreted in response to modern economic challenges (Auda, 2008; Chapra, 2008). 

Inclusion and Exclusion Criteria 
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To maintain methodological consistency and relevance, explicit inclusion and exclusion 
criteria were applied. Studies were included if they met the following conditions: 1) Peer-
reviewed journal articles or academic books, 2) Explicit discussion of Maqashid Shariah in 
relation to economics, development, welfare, or policy, 3) Conceptual, theoretical, or review-
based research designs, 4) Publications written in English, 5) Sources published by credible 
academic institutions or recognized scholars. 

Conversely, studies were excluded if they focused solely on technical jurisprudential 
rulings without economic implications, lacked academic rigor, or addressed Islamic finance 
instruments without reference to Maqashid or development objectives. Conference papers, 
opinion articles, and non-academic commentaries were also excluded to preserve scholarly 
quality. These criteria ensured that the selected literature directly contributed to the 
conceptual objectives of the study and avoided dilution of the analytical focus. 

Analytical Framework and Data Analysis Technique 

The analysis employed a thematic synthesis approach, which is commonly used in 
qualitative literature reviews to identify recurring concepts, patterns, and theoretical 
propositions across studies (Thomas & Harden, 2008). Thematic synthesis was conducted 
through three stages: coding, theme development, and conceptual integration. 

First, relevant texts were coded based on key concepts related to Maqashid Shariah and 
economic development, such as maslahah, justice, welfare, sustainability, human 
development, and ethical governance. Second, these codes were grouped into broader 
analytical themes, including normative foundations of development, institutional 
implications, policy relevance, and measurement challenges. Third, the themes were 
integrated into a coherent conceptual narrative explaining how Maqashid Shariah functions 
as a foundational framework for Islamic economic development. 

This analytical process aligns with interpretive qualitative research traditions, which 
emphasize meaning construction and theoretical synthesis rather than statistical inference 
(Creswell, 2014). By focusing on conceptual coherence and theoretical alignment, the study 
ensures depth of analysis while maintaining methodological rigor. 

Validity, Reliability, and Trustworthiness 

In qualitative research, validity and reliability are addressed through criteria such as 
credibility, dependability, and confirmability rather than statistical measures (Lincoln & Guba, 
1985). Several strategies were employed to enhance the trustworthiness of this study. 
Credibility was ensured through the use of authoritative sources and peer-reviewed 
literature. Dependability was enhanced by documenting the review protocol, inclusion 
criteria, and analytical procedures in a transparent manner. Confirmability was addressed by 
grounding all interpretations in explicit references to existing scholarly works, thereby 
minimizing subjective bias. 

Additionally, triangulation was achieved by integrating perspectives from Islamic 
jurisprudence, economics, and development studies. This interdisciplinary triangulation 
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strengthens analytical robustness and ensures that conclusions are not confined to a single 
disciplinary viewpoint (Chapra, 2016; Snyder, 2019). 

Ethical Considerations 

As a conceptual literature-based study, this research does not involve human subjects, 
personal data, or sensitive information. Therefore, formal ethical clearance was not required. 
Nevertheless, academic ethical standards were upheld by ensuring accurate citation, proper 
acknowledgment of intellectual contributions, and avoidance of plagiarism. All 
interpretations are presented transparently and grounded in the reviewed literature. 

Limitations of the Methodology 

Despite its strengths, this methodological approach has certain limitations. First, as a 
conceptual study, the findings are inherently theoretical and may not directly capture 
empirical realities or policy outcomes. Second, the reliance on English-language publications 
may exclude relevant contributions in Arabic or other languages, potentially limiting cultural 
and jurisprudential diversity. Third, the synthesis depends on the availability and scope of 
existing literature, which may vary across regions and institutional contexts. 

However, these limitations are consistent with the objectives of a conceptual literature 
review and do not undermine the study’s contribution to theoretical development. Instead, 
they highlight avenues for future empirical research that can operationalize Maqashid-based 
development frameworks in specific economic settings. 

RESULT AND DISCUSSION 
Maqashid Shariah as a Normative Foundation for Islamic Economic Development 

The findings of the systematic literature review indicate a broad and consistent 
agreement among scholars that Maqashid Shariah serves as the core normative foundation 
of Islamic economic development. In contrast to mainstream economic models that largely 
focus on efficiency, productivity, and quantitative expansion, Maqashid-oriented 
development frameworks are explicitly value-driven. They prioritize ethical objectives derived 
from Islamic moral philosophy, particularly the promotion of human welfare (maslahah), the 
establishment of justice (‘adl), and the maintenance of balance (tawazun) in economic and 
social life (Chapra, 2008; Auda, 2008; Naqvi, 1994). These principles collectively shape an 
understanding of development that transcends material prosperity and situates economic 
activity within a broader moral and social context. 

Across the reviewed literature, a recurring theme is the inseparability of Islamic economic 
development from its ethical underpinnings. Economic behavior in Islam is not viewed as an 
autonomous or morally neutral sphere but as an integral component of social responsibility 
and spiritual accountability. Production, consumption, and distribution are therefore 
understood as instrumental processes aimed at achieving comprehensive societal well-being 
rather than as ends in themselves. This perspective challenges the utilitarian assumptions 
embedded in conventional development theories, which often equate progress with 
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aggregate growth indicators while neglecting issues of equity, moral conduct, and social 
cohesion. 

The normative basis of Maqashid Shariah is deeply rooted in classical Islamic 
jurisprudence. Scholars such as Al-Shatibi emphasize that Shariah is fundamentally purposive, 
designed to safeguard essential human interests rather than merely impose legal constraints 
(Al-Shatibi, 2003). These essential interests were later systematized into the five necessities 
(al-daruriyyat al-khamsah), namely the protection of religion, life, intellect, lineage, and 
wealth. This framework provides a comprehensive ethical lens through which social and 
economic policies can be assessed based on their capacity to generate benefit and prevent 
harm. 

Contemporary Islamic economists have further developed this classical foundation by 
applying Maqashid Shariah to modern economic systems characterized by complexity, 
globalization, and institutional interdependence. Scholars argue that development strategies 
should be evaluated not solely on the basis of output growth or income expansion but on 
their alignment with Maqashid objectives and their real-world impact on human welfare 
(Chapra, 2016; Anto, 2011). This shift in evaluation criteria reframes economic development 
as a multidimensional process that incorporates ethical governance, social inclusion, and 
long-term sustainability alongside material advancement. 

Moreover, the literature highlights the integrative role of Maqashid Shariah in reconciling 
economic growth with moral responsibility. Auda (2008), for example, conceptualizes 
Maqashid as a dynamic and systems-based framework capable of addressing contemporary 
development challenges. He emphasizes characteristics such as adaptability, 
interconnectedness, and multidimensionality, which enable Maqashid Shariah to function as 
a flexible yet principled guide for policy formulation. Within this framework, economic 
development is not reduced to income growth but is understood as a holistic transformation 
encompassing material prosperity, ethical behavior, institutional integrity, and social 
harmony. 

In this sense, Maqashid Shariah provides a unifying ethical vision that bridges normative 
Islamic values with modern development discourse. It offers a coherent framework through 
which economic objectives can be aligned with moral imperatives, ensuring that development 
processes contribute to equitable outcomes and sustainable social progress. The reviewed 
studies consistently underscore that without this ethical grounding, Islamic economic 
development risks replicating the same shortcomings observed in conventional growth-
oriented paradigms. 

Protection of Wealth (Hifz al-Mal) and the Pursuit of Equitable Economic Growth 

Among the five core objectives of Maqashid Shariah, the protection of wealth (hifz al-
mal) occupies a particularly prominent position in discussions of Islamic economic 
development. The literature pays substantial attention to this objective due to its direct 
relevance to production, distribution, and economic policy design. However, scholars 
consistently emphasize that wealth protection within Islamic economics does not imply 
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unconditional accumulation, unchecked market freedom, or the primacy of profit 
maximization. Instead, hifz al-mal encompasses a comprehensive ethical framework that 
governs how wealth is acquired, utilized, and distributed within society (Chapra, 2008; Siddiqi, 
2004; Naqvi, 1994). 

Islamic economic thought conceptualizes wealth not as an absolute private entitlement 
but as a trust (amanah) bestowed upon individuals and institutions. This conception carries 
inherent moral obligations, including the duty to use wealth productively, avoid harm to 
others, and ensure that economic resources contribute to collective well-being. As a result, 
Islamic economics imposes ethical constraints on economic behavior, discouraging 
exploitative practices and speculative activities that undermine social stability. 

The literature identifies several institutional mechanisms designed to operationalize hifz 
al-mal within the broader development framework. Instruments such as zakat, waqf, and 
Islamic inheritance laws play a critical role in regulating wealth circulation and preventing 
excessive concentration of resources among a small segment of society (Anto, 2011; Huda et 
al., 2019). Zakat functions as a mandatory redistributive mechanism that directly addresses 
poverty and social vulnerability, while waqf contributes to the provision of public goods such 
as education, healthcare, and social services. Inheritance rules further ensure 
intergenerational equity by dispersing wealth across family members rather than allowing 
perpetual accumulation. 

Empirical and conceptual studies suggest that when these instruments are effectively 
integrated into national development strategies, they can significantly enhance social welfare 
and reduce inequality. Several scholars argue that Maqashid-oriented wealth management 
frameworks support inclusive economic growth by ensuring that the benefits of development 
extend to marginalized and underserved populations (Chapra, 2016; Ascarya, 2017). This 
approach aligns with broader critiques of trickle-down economics, which question the 
assumption that aggregate growth automatically leads to improved welfare for all segments 
of society. 

From a Maqashid perspective, economic success is not assessed solely by increases in 
total output or national income. Rather, it is evaluated based on the extent to which wealth 
circulation contributes to social justice, economic inclusion, and collective prosperity. The 
literature emphasizes that equitable distribution is not a secondary concern but a central 
criterion of development legitimacy within Islamic economics. By embedding distributive 
justice into the protection of wealth, Maqashid Shariah offers a normative alternative to 
growth-centric development models and reinforces the ethical foundations of Islamic 
economic development. 

Protection of Wealth (Hifz al-Mal) and the Pursuit of Equitable Economic Growth 

Among the five core objectives of Maqashid Shariah, the protection of wealth (hifz al-
mal) occupies a particularly prominent position in discussions of Islamic economic 
development. The literature pays substantial attention to this objective due to its direct 
relevance to production, distribution, and economic policy design. However, scholars 
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consistently emphasize that wealth protection within Islamic economics does not imply 
unconditional accumulation, unchecked market freedom, or the primacy of profit 
maximization. Instead, hifz al-mal encompasses a comprehensive ethical framework that 
governs how wealth is acquired, utilized, and distributed within society (Chapra, 2008; Siddiqi, 
2004; Naqvi, 1994). 

Islamic economic thought conceptualizes wealth not as an absolute private entitlement 
but as a trust (amanah) bestowed upon individuals and institutions. This conception carries 
inherent moral obligations, including the duty to use wealth productively, avoid harm to 
others, and ensure that economic resources contribute to collective well-being. As a result, 
Islamic economics imposes ethical constraints on economic behavior, discouraging 
exploitative practices and speculative activities that undermine social stability. 

The literature identifies several institutional mechanisms designed to operationalize hifz 
al-mal within the broader development framework. Instruments such as zakat, waqf, and 
Islamic inheritance laws play a critical role in regulating wealth circulation and preventing 
excessive concentration of resources among a small segment of society (Anto, 2011; Huda et 
al., 2019). Zakat functions as a mandatory redistributive mechanism that directly addresses 
poverty and social vulnerability, while waqf contributes to the provision of public goods such 
as education, healthcare, and social services. Inheritance rules further ensure 
intergenerational equity by dispersing wealth across family members rather than allowing 
perpetual accumulation. 

Empirical and conceptual studies suggest that when these instruments are effectively 
integrated into national development strategies, they can significantly enhance social welfare 
and reduce inequality. Several scholars argue that Maqashid-oriented wealth management 
frameworks support inclusive economic growth by ensuring that the benefits of development 
extend to marginalized and underserved populations (Chapra, 2016; Ascarya, 2017). This 
approach aligns with broader critiques of trickle-down economics, which question the 
assumption that aggregate growth automatically leads to improved welfare for all segments 
of society. 

From a Maqashid perspective, economic success is not assessed solely by increases in 
total output or national income. Rather, it is evaluated based on the extent to which wealth 
circulation contributes to social justice, economic inclusion, and collective prosperity. The 
literature emphasizes that equitable distribution is not a secondary concern but a central 
criterion of development legitimacy within Islamic economics. By embedding distributive 
justice into the protection of wealth, Maqashid Shariah offers a normative alternative to 
growth-centric development models and reinforces the ethical foundations of Islamic 
economic development. 

Human Development Dimensions: Life, Intellect, and Lineage 

A central theme identified across the reviewed literature is the strong conceptual 
convergence between Maqashid Shariah and contemporary human development theory. In 
particular, the Maqashid objectives of safeguarding life (hifz al-nafs), intellect (hifz al-‘aql), 
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and lineage (hifz al-nasl) closely parallel key dimensions of human development, namely 
health, education, and social stability. Scholars argue that this alignment demonstrates the 
relevance of Maqashid Shariah as a comprehensive framework for evaluating development 
outcomes beyond purely economic indicators (Sen, 1999; Anto, 2011; Chapra, 2016). 

The protection of life (hifz al-nafs) represents a fundamental ethical imperative within 
Islamic economic thought. It entails the responsibility of society and the state to ensure that 
individuals have access to essential conditions for survival and dignity, including adequate 
healthcare services, sufficient nutrition, clean water, and safe living environments. The 
literature consistently emphasizes that economic growth devoid of these protections cannot 
be considered successful from a Maqashid perspective. Scholars argue that development 
policies that prioritize output expansion while neglecting basic human needs fundamentally 
contradict the ethical objectives of Shariah, regardless of their macroeconomic performance 
(Chapra, 2008; Naqvi, 1994). Consequently, social spending on healthcare and public safety is 
not viewed as a fiscal burden but as a normative obligation embedded within Islamic 
development ethics. 

Similarly, the protection of intellect (hifz al-‘aql) occupies a crucial position in Maqashid-
based development discourse. This objective underscores the importance of education, 
knowledge creation, and intellectual empowerment as essential components of sustainable 
economic progress. The literature highlights that education enhances not only labor 
productivity but also moral reasoning, civic engagement, and innovation capacity. From a 
Maqashid standpoint, investment in education is therefore not merely an instrumental policy 
choice aimed at improving competitiveness; it is a Shariah-mandated priority that safeguards 
human potential and social advancement (Chapra, 2016; Anto, 2011). Policies that restrict 
access to education or allow systemic inequalities in learning opportunities are thus viewed 
as violations of Maqashid principles. 

In addition to life and intellect, the protection of lineage (hifz al-nasl) emerges in the 
literature as a critical yet often underemphasized dimension of economic development. This 
objective relates to the preservation of family structures, moral values, and intergenerational 
continuity. Scholars argue that stable family institutions contribute significantly to social 
cohesion, human capital formation, and long-term economic resilience (Auda, 2008; Huda et 
al., 2019). From a Maqashid perspective, economic systems that erode family stability 
through excessive inequality, labor exploitation, or social disintegration pose serious risks to 
sustainable development. Therefore, policies affecting employment conditions, housing, 
social protection, and gender equity must be assessed in terms of their impact on family well-
being and intergenerational justice. 

Empirical discussions within the reviewed literature further support the relevance of 
Maqashid Shariah to human development outcomes. Studies employing Maqashid-based 
indices demonstrate positive associations between adherence to Maqashid objectives and 
improvements in key development indicators, including education attainment, health 
outcomes, and income distribution (Anto, 2011; Chapra, 2016). These findings reinforce the 
argument that Maqashid Shariah provides a multidimensional evaluative framework capable 
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of capturing aspects of development that are often overlooked by monetary metrics alone. In 
this sense, Maqashid Shariah complements and extends human development theory by 
embedding ethical and social considerations into development assessment. 

Ethical Governance and Institutional Implications 

Another significant insight emerging from the literature concerns the role of Maqashid 
Shariah in shaping ethical governance and institutional arrangements. Islamic economic 
development, according to the reviewed studies, is not solely driven by market dynamics but 
depends critically on the quality and integrity of institutions. Transparent, accountable, and 
just governance structures are viewed as essential prerequisites for translating economic 
resources into meaningful social outcomes (Chapra, 2016; Siddiqi, 2004). The literature 
frequently notes that governance failures such as corruption, weak regulatory enforcement, 
and institutional inefficiency can undermine development even in contexts of sustained 
economic growth. 

Maqashid Shariah introduces a set of ethical benchmarks for assessing institutional 
performance across both public and private sectors. These benchmarks emphasize the 
prevention of harm (mafsadah), the promotion of justice, and the protection of public 
interest. Prohibitions against corruption, exploitation, and excessive uncertainty (gharar) are 
highlighted as core principles that safeguard economic justice and social trust (Naqvi, 1994; 
Auda, 2008). Institutions that operate in alignment with these principles are expected to 
prioritize collective welfare and long-term stability rather than narrow profit maximization or 
short-term political gains. 

Within the domain of Islamic finance, the literature presents a critical assessment of 
current industry practices. Several scholars argue that Islamic financial institutions have 
increasingly emphasized formal compliance with Shariah contracts while insufficiently 
addressing the broader Maqashid objectives underpinning those contracts (Chapra, 2008; 
Ascarya, 2017). This legalistic orientation, according to critics, risks reducing Islamic finance 
to a technical replication of conventional financial products without delivering meaningful 
social impact. As a result, the literature calls for a shift toward Maqashid-oriented financial 
governance that integrates ethical considerations into product development, risk-sharing 
mechanisms, and impact evaluation. 

Beyond the financial sector, Maqashid Shariah is increasingly discussed as a normative 
framework for public policy and institutional reform. Policies informed by Maqashid principles 
are expected to strike a balance between economic efficiency and ethical responsibility. This 
includes ensuring that development strategies do not exacerbate inequality, marginalize 
vulnerable populations, or compromise environmental sustainability (Auda, 2008; Chapra, 
2016). The literature suggests that Maqashid-based governance can serve as a guiding 
framework for aligning policy objectives with societal values, thereby enhancing the 
legitimacy and effectiveness of development interventions. 

Overall, the reviewed studies underscore that ethical governance and institutional 
integrity are indispensable components of Islamic economic development. By embedding 
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moral accountability into institutional design and policy formulation, Maqashid Shariah offers 
a comprehensive approach to development that integrates economic performance with 
justice, transparency, and social well-being. 

Maqashid Shariah and Sustainable Development 

A growing body of literature explores the relationship between Maqashid Shariah and 
sustainable development. Scholars argue that Maqashid-based economic development 
inherently supports sustainability by emphasizing moderation, stewardship (khalifah), and 
intergenerational equity (Chapra, 2016; Anto, 2011). These principles resonate with global 
sustainability discourse, particularly the emphasis on balancing economic, social, and 
environmental objectives. 

The reviewed studies suggest that Maqashid Shariah provides an ethical foundation for 
addressing environmental challenges, such as resource depletion and climate change. 
Economic activities that cause environmental harm are viewed as violations of maslahah and 
threats to the preservation of life and wealth (Auda, 2008; Naqvi, 1994). As such, Maqashid-
oriented development advocates for responsible resource management and sustainable 
production practices. 

This alignment positions Islamic economic development as a complementary framework 
to contemporary sustainability models. However, the literature also notes that 
operationalizing sustainability within Islamic economics requires institutional commitment 
and policy coherence. Without supportive regulatory frameworks, Maqashid principles risk 
remaining normative ideals rather than actionable strategies. 

Measurement Challenges and Conceptual Gaps 

Despite its conceptual strengths, the literature identifies significant challenges in 
translating Maqashid Shariah into measurable development indicators. While several scholars 
have proposed Maqashid-based indices, there is no universally accepted measurement 
framework (Anto, 2011; Chapra, 2016). This lack of standardization complicates empirical 
assessment and policy evaluation. 

Some studies caution against oversimplifying Maqashid objectives into quantitative 
metrics, arguing that such reductionism may undermine their ethical depth (Auda, 2008). 
Others contend that without measurable indicators, Maqashid-based development 
frameworks risk marginalization within policy discourse dominated by quantitative evidence 
(Chapra, 2016). 

The literature also highlights conceptual gaps related to contextual adaptation. Maqashid 
Shariah is inherently flexible, yet its application varies across cultural, political, and economic 
contexts. This variability necessitates contextualized interpretations rather than rigid 
universal models (Auda, 2008; Siddiqi, 2004). Future research is encouraged to explore 
context-specific operational frameworks that align Maqashid objectives with local 
development priorities. 
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Implications for Islamic Economic Development Theory 

Synthesizing the reviewed literature, this study finds that Maqashid Shariah serves as a 
theoretical cornerstone for Islamic economic development. It integrates ethical values, 
human development principles, and institutional governance into a coherent framework that 
challenges conventional growth-centric paradigms. By foregrounding welfare and justice, 
Maqashid-based development offers an alternative vision that aligns economic progress with 
moral responsibility. 

The discussion also underscores the need for greater theoretical integration between 
Maqashid Shariah and contemporary development economics. Bridging these fields can 
enrich both Islamic and mainstream development discourse, offering insights into ethical 
governance, inclusive growth, and sustainability. However, realizing this potential requires 
continued conceptual refinement, interdisciplinary collaboration, and empirical validation. 

CONCLUSION 
This conceptual literature review has examined Maqashid Shariah as the foundational 

framework of Islamic economic development by synthesizing classical jurisprudential thought 
and contemporary economic scholarship. The findings demonstrate that Maqashid Shariah 
provides a comprehensive ethical and philosophical basis for development that transcends 
conventional growth-oriented paradigms. Unlike mainstream economic models that prioritize 
efficiency and material expansion, Islamic economic development rooted in Maqashid 
Shariah emphasizes holistic human welfare (maslahah), social justice (‘adl), and moral 
accountability (Chapra, 2008; Auda, 2008; Naqvi, 1994). 

The review highlights that the five essential objectives of Shariah protection of religion, 
life, intellect, lineage, and wealth serve as normative benchmarks for evaluating economic 
policies and development outcomes. These objectives collectively frame economic 
development as a multidimensional process that integrates material prosperity with ethical 
governance and social well-being (Al-Shatibi, 2003; Chapra, 2016). In this regard, Maqashid 
Shariah aligns closely with human development theory, particularly in its emphasis on 
education, health, and equitable income distribution as central components of sustainable 
development (Sen, 1999; Anto, 2011). 

One of the key conclusions of this study is that Maqashid Shariah redefines the concept 
of wealth and economic success. Wealth is not regarded as an end in itself but as a means to 
achieve collective welfare and social balance. Mechanisms such as zakat, waqf, and ethical 
financial practices are integral to ensuring equitable wealth circulation and preventing socio-
economic disparities (Siddiqi, 2004; Chapra, 2008). This perspective challenges dominant 
capitalist paradigms that often overlook distributive justice and social responsibility. 

The analysis also underscores the critical role of ethical governance and institutional 
integrity in Islamic economic development. Institutions guided by Maqashid principles are 
expected to prioritize transparency, accountability, and social impact over short-term profit 
maximization. The literature reviewed suggests that the effectiveness of Islamic economic 
systems depends not only on Shariah compliance at the transactional level but also on the 
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substantive realization of Maqashid objectives in policy formulation and institutional design 
(Auda, 2008; Ascarya, 2017). Without such alignment, Islamic economic practices risk 
becoming formalistic and disconnected from their ethical foundations. 

Furthermore, this study finds that Maqashid Shariah offers a strong conceptual basis for 
sustainable development. Its emphasis on moderation, stewardship (khalifah), and 
intergenerational equity resonates with contemporary sustainability discourse and global 
development agendas. Economic activities that compromise environmental integrity or social 
cohesion are inconsistent with Maqashid principles, as they undermine the preservation of 
life and wealth for future generations (Chapra, 2016; Naqvi, 1994). Thus, Islamic economic 
development grounded in Maqashid Shariah inherently supports long-term sustainability. 

Despite its conceptual strengths, this review identifies several challenges that warrant 
further attention. One major limitation is the absence of standardized frameworks for 
operationalizing and measuring Maqashid-based development outcomes. While various 
indices and models have been proposed, there remains no consensus on universally 
applicable indicators (Anto, 2011; Chapra, 2016). Additionally, contextual differences across 
countries and institutions necessitate flexible and adaptive interpretations of Maqashid 
Shariah rather than rigid implementations. 

In conclusion, this study affirms that Maqashid Shariah constitutes the ethical core of 
Islamic economic development, offering a holistic and value-driven alternative to 
conventional development models. By integrating moral objectives with economic processes, 
Maqashid-based development provides a framework capable of addressing contemporary 
challenges such as inequality, governance failures, and sustainability. Future research is 
encouraged to extend this conceptual foundation through empirical studies, comparative 
analyses, and policy-oriented research that operationalize Maqashid Shariah in diverse 
economic contexts. Such efforts will not only enrich Islamic economic scholarship but also 
contribute to broader debates on ethical and sustainable development. 
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